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Sisi attends opening of several development projects in Qena  

President Abdel Fattah El Sisi inaugurated several projects in 

Qena, including the reclamation of 43,000 feddans in Marashda 

desert area of Qena and the completion of infrastructure works for 

21,000 in Farafra within the 1.5 million feddans reclamation 

project. 

 

The president also inaugurated a number of modern silos, marking 

the start of the wheat harvest season, as well as a train station in 

Aswan, and bridges in Sohag. 

Prime Minister Sherif Ismail, Defense Minister Sedki Sobhi along 

with other senior officials were present at the opening. 

 

Sisi: Egypt keen to promote cooperation with Visa Inc. 

President Abdel Fattah El Sisi said that Egypt is looking forward to 

promoting cooperation with Visa Inc. as a leading global company 

working in advanced banking services. 



                                                                                                                                             

                                        

The president's remarks were made on the sidelines of his meeting 

with Visa President Ryan McInerney in the presence of Minister of 

Communications Yasser el Kady, presidential spokesman Alaa 

Youssef said. 

 

Sisi reviewed the government's economic reforms and its 

endeavors to develop the state's various sectors, including the 

financial services in accordance with the latest global technology, 

Youssef added. 

Egypt seeks to be a leading country in the field of digital 

payments, Sisi said, noting that Cairo is looking forward to 

launching a new phase of financial inclusion for citizens. 

The financial inclusion will help slash non-official economy and 

make use of information technology in order to make sure that 

subsidy is delivered to those who deserve it. 

Meanwhile, McInerney lauded the efforts exerted by Cairo to 

reform economy, improve the business climate and lure more 

investments to the country. 

 



                                                                                                                                             

                                        

Sisi calls on media to give chance for candidates of next 

presidential elections 

President Abdel Fattah El Sisi called on the media to give space for 

candidates of upcoming presidential elections to project their 

electoral programs. 

During an interview with chief editors of the state-run newspapers, 

the president voiced respect to the role played by political parties. 

He said media shall show neutral support and encouragement to 

parties to play effective role in the field. 

 

Sisi noted a progress was made by media, and the national media 

and journalism authorities would be able to play their designated 

role once the law of journalism is in place. He added that the 

presidency would receive a plan for a future campaign on illiteracy 

from young members of political parties. 

Speaking to editors, the president added that irresponsible religious 

rulings that depict Christian citizens reflect ignorance in a time 

when people have to stand united against threats. 



                                                                                                                                             

                                        

With regard to the population growth, President Sisi announced 

plans are in place for discussing the best ways for birth control. 

The population growth rate in Egypt is three-fold higher than 

reported in China, he warned. 

The President said a new round of the international conference for 

youth would be held in November. In this context, he said the 

youth conferences have been a tool of Egypt’s soft power. He 

added officials from some countries requested participation to get 

briefed on this ‘brilliant idea’. 

In the context of judiciary, the president voiced respect to judges. 

They have made their choice regarding the nomination for the 

presidency of the state council, he said, adding “I’ll take my 

decision according to the law and the national interest.” 

The constitution sets the frame for relations between powers, he 

noted, asserting the country has to give a try to this experiment. 

The State institutions are not rivals, he said. 

The state of emergency is imposed to reflect firmness and 

determination on track to protect the nation, he said. In this regard, 

Egypt is going to establish a supreme council for terrorism-combat, 

he added. 

In his comments on Al-Azhar, the president said “we are 

determined to let it assume its role.” He confirmed readiness to 

open door for Bibliotheca Alexandrina to play a big role inside the 

country and abroad. 

 



                                                                                                                                             

                                        

Minister: Egypt's participation in 'Belt & Road' initiative 

reflects close partnership with China 

Egypt's participation in the Belt and Road initiative in Beijing 

reflects close partnership with China and its commitment to 

broaden cooperation with all its international partners in the forum, 

said Investment and International Cooperation Minister Sahar 

Nasr. 

 

Egypt's role in the Silk Road initiative is crucial given its 

distinguished geographical location, she added in a high-level 

session held at the forum. The Belt and Road initiative will 

represent a cornerstone for growth and development in the world, 

she added. 

Egypt exerts relentless efforts to provide a climate conducive to 

local and foreign investment, said the minister. 

The minister also pointed out to the mega projects which were 

launched to promote the participation of the private sector in the 



                                                                                                                                             

                                        

development process, including the new administrative capital, the 

Suez Canal, the Golden Triangle and the 1.5 million feddan project 

along with several initiatives in main industries. 

The new investment law represents a major leap in Egypt's efforts 

to improve business climate, she went on to say. 

Egypt, in its capacity as a founding member of the Asian 

Infrastructure Investment Bank (AIIB), is keen on benefiting of the 

15 billion dollars, which was allocated by the bank within the 

upcoming five years to several countries, including Egypt, to 

implement projects in main sectors. 

The success of the Silk Road initiative needs a good governance 

and policies in order to benefit all the countries which join the 

initiative. 

World leaders gathered in Beijing Sunday for the opening of the 

Belt and Road Forum for International Cooperation. 

A total of 30 foreign heads of state and government leaders 

attended the forum. 

Other delegates include officials, entrepreneurs, financiers and 

journalists from over 130 countries, and representatives of key 

international organizations. 

The two-day forum, which also features a round-table summit of 

global leaders on Monday, is one of the highest-level assemblies in 

today's world. 

 



                                                                                                                                             

                                        

Nasr visits China's CFLD premises  

Investment and International Cooperation Minister Sahar Nasr paid 

a visit to the headquarters of China Fortune Land Development 

Company (CFLD) in Ji'an city in the central region of Jiangxi 

province. 

 

The visit came on the sidelines of her participation in the Belt and 

Road Forum in China. 

The Investment Ministry said in a statement on Monday that Nasr 

was briefed by the company's officials on 50 projects carried out 

by the company in the world countries. 

The officials said that they planned to invest nearly dlrs 20 billion 

in Egypt over the coming 10 years, including investments in the 

new administrative capital, the statement said. 

The company is also planning to establish a smart village, a zone 

for advanced and environmentally-friendly technologies, in 



                                                                                                                                             

                                        

addition to a complete range of roads, utilities and services, 

including schools, a university and research centers, it added. 

Nasr underlined that the new administrative capital will help push 

forward economic and urban development and improve 

government services provided to citizens and lure more foreign 

investments, it said. 

The Chinese officials said that they are ready to start work in the 

new administrative capital after one month of the signing of the 

agreement. 

Negotiations are underway between the Investment Ministry and 

the Chinese company to sign the final agreement. 

The two sides also agreed that the first stage of the project will be 

finalized within a year. 

 

Nasr confers with SRF head on Chinese investments to Egypt  

Investment and International Cooperation Minister Sahar Nasr met 

Monday with chairperson of the Silk Road Fund Jin Qi to discuss 

loans offered by the (SRF) to countries along the silk road. 

The meeting, held on the fringe of the Belt and Road Forum in 

Beijing, also tackled possible cooperation with a number of 

international funding institutions to support projects between the 

government and private sector, a statement by the Investment 

Ministry said. 



                                                                                                                                             

                                        

The SRF will bankroll Chinese investments in Egypt, particularly 

in the fields of infrastructure and construction, as well as Public-

Private Partnership (PPP) projects, the statement noted. 

 

Nasr hailed as "strategic" investment relations between Cairo and 

Beijing, stressing that she is looking forward to increasing Chinese 

investments in Egypt. About 1,300 Chinese companies are 

currently operating in Egypt. 

Nasr touched upon the new investment law, which includes many 

incentives for investors and supports the privates sector. She 

reviewed a number of development and national projects of top 

priority, such as the new administrative capital and the Suez Canal 

Corridor. 

Those projects, Nasr noted, constitute big investment opportunities 

with big revenues. She invited Jin to visit Egypt in the near future 

to see for herself those projects. 

Jin talked about the role her fund has been playing in Egypt since 

its establishment in December 2014 in terms of investments, 

funding and supporting economic cooperation. 



                                                                                                                                             

                                        

Investment minister attends signing ceremony of 5 pacts 

during China-hosted forum  

Investment and International Cooperation Minister Sahar Nasr 

attended the signing ceremony of five agreements during Beijing 

investment forum. 

The minister attended the signing of five agreements on the 

sidelines of the forum, which was held as part of the "Silk Road" 

initiative. 

 

The agreements include cooperation between the General 

Authority for the Economic Zone of the Suez Canal and the China-

Africa Development Fund and the Port of Chengdu. 

The agreements also include the establishment of a unity between 

Egypt and China to test the satellites between the National 

Authority for Remote Sensing and Space Sciences and the China 

National Space Administration (CNSA). 



                                                                                                                                             

                                        

Nasr also attended the signing ceremony of a finance agreement, 

worth 500 million dollars, between China Development Bank and 

Banque du Caire. 

Nasr further met with senior Chinese investors on the sidelines of 

the forum. She also invited Chinese investors to do business in 

Egypt in several mega development projects, including the new 

administrative capital and several projects in infrastructure, 

construction, energy and transportation. 

The ministry is currently amending a raft of laws and general 

legislation, which provide a regular framework for investors, she 

added. 

 

Standard and Poor’s affirms Egypt’s B/B-rating, outlook 

remains stable 

US based credit rating agency Standard and Poor’s (S&P) affirmed 

its “B/B-” long and short-term foreign and local currency 

sovereign credit ratings for Egypt, with a stable outlook. 

 



                                                                                                                                             

                                        

According to the statement, the stable outlook reflects the balance 

between the risk of large fiscal and external deficits in Egypt 

against the financial support from the IMF programme, in addition 

to the adopted reform programme that aims to address structural 

balances. 

Moreover, the statement cites that after observing a slowdown in 

growth in the first half of fiscal year (FY) 2016/2017, S&P has 

lowered its estimate of Egypt’s real GDP growth to about 3.8%, 

down from 4.3% in FY 2015/2016. This reflects the authority’s 

tight fiscal and monetary stance and sluggish domestic demand. 

Egypt’s real GDP is projected to continue to grow at a moderate 

rate of just under 4% on average from 2017-2020. 

S&P anticipates gradual fiscal consolidation to continue, supported 

by the 1% increase in VAT from 13% to 14% and a reduction in 

public expenditures. According to the statement, Egypt’s fiscal 

deficit is projected to decline to around 8.6% from the current 12% 

in the 2017-2020 period. 

On the other hand, the fragile security and socio-political 

environment in Egypt remains fragile. In addition to the fact that 

26% of the population lives in poverty, the 13% unemployment 

and the public discontent due to the rising cost of living are the 

main risks to the economic reforms. However, the authorities have 

asserted that social protection and targeted compensatory measures 

are an essential part of the fiscal consolidation programme, 

according to the statement. 

The statement concludes that if GDP growth exceeded the 

forecasted levels, and if Egypt’s fiscal and external positions were 

improved, the ratings would be raised. However, S&P would lower 

the current rating if current account financing, including from the 



                                                                                                                                             

                                        

Gulf Cooperation Council (GCC) countries, became less 

forthcoming. 

 

Contract to establish solar station, solar panels' factory signed  

Minister of Investment and International Cooperation Sahr Nasr, 

Minister of Military Production Mohammad Saeed el Assar and 

Minister of Electricity Mohammad Shaker witnessed the signing of 

a contract to implement a feasibility study to establish a solar 

power station and a factory to produce solar panels from silica 

sand. 

 

A statement released by the Ministry of Investment and 

International Cooperation on Wednesday said the project aims at 

producing photovoltaic panels from sand through its several 

production stages. 

Nasr explained that the study will be conducted through a grant 

worth 200,000 dinars received by the Ministry of Military 



                                                                                                                                             

                                        

Production from the Kuwaiti Fund For Arab Economic 

Development (KFAED). She said the grant comes as part of the 

Investment Ministry's plan to upgrade the solar energy sector in 

Egypt which aims at secure a 20 percent of the electricity 

production from renewable energy sources by 2022. 

The minister also said a three-way committee will be formed 

between the Investment, Military Production and Electricity 

ministries to sponsor the special studies of the project. 

Meanwhile, Assar said the project would contribute to making a 

leap in the production of solar panels and will provide job 

opportunities for youths along with achieving a gross economic 

revenue. 

He made it clear that the project will be carried out in two or three 

years after the finalization of the feasibility studies. 

 

Manpower: Decrease of unemployment rate to 12 percent 

proves Egypt on right track  

Minister of Manpower Mohammad Safaan said the reduction in 

unemployment rate during the first quarter of the current year to 12 

percent proved that Egypt is on the right track. 

In statements during his inauguration of an employment forum in 

the Sharqiya city of Faqous, the minister said the Ministry has 

succeeded in directing youths to work in the private sector. 



                                                                                                                                             

                                        

He expected a further decrease in the unemployment rate in the 

coming year. The new labor law would help in attracting new 

youths for working in the private sector. 

 

More than 43 companies and factories are participating in the 

employment forum which provides 4,746 job opportunities in the 

various specializations along with the small and micro enterprises 

in the 10th of Ramadan, Faqous, Abu Kbeir and Cairo. 

The forum is organized through cooperation between the Youth 

and Sports Directorate in Sharqiya, the Social Development Fund 

as well as the Ministry of Labor. 

 

CBE governor says foreign currency problem in Egypt over  

Meeting under Prime Minister Sherif Ismail earlier Tuesday, the 

economic group discussed the monetary situation in Egypt. 

The problem of foreign currencies is now history, said Tareq 

Amer, the governor of the Central Bank of Egypt (CBE), in a press 

conference after the meeting. 



                                                                                                                                             

                                        

He put the amount of dollars at the CBE at eight billion flowing 

from international funds, believing this proves that the Egyptian 

economy is strong and economic reform measures are successful. 

 

The Egyptian market could attract about 45 billion dollars in six 

months, Amer noted. 

  



                                                                                                                                             

                                        

United States Dollar to Egypt Pound 

 

By the end of this week, the average buy price for the US dollar 

reached 18.0362 pounds, while the average sell price reached 

18.1357 pounds. 

  



                                                                                                                                             

                                        

Gold Price 

 

The following table shows gold price per gram: 

Carat Gold price per gram in 

Egyptian Pound (EGP) 

24K Gram  721 EGP 

21K Gram 631 EGP 

18K Gram 541 EGP 
 

 

 

 

 

 


